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ACKNOWLEDGMENT

. The internship opportunity | had with N. R. KULKARNI & COMPANY was great
chance of learning and professional development. Therefore, | consider my self as a
lucky person to be provided with lots of opportunities in this firm. | am also grateful

for having a chance to meet so many wonderful professional who led me through this
internship period.

Keeping in mind | am using this opportunity to express my gratitude and giving
special thanks to CA. Nandan Kulkarni who in spite of being busy with their duties, took
time to hear, guide and keep me on the correct path. Allowing me to carry out my
project at their organisation.

| express my deepest thanks to CA. Nandan Kulkarni for being a teacher and
giving me necessary guidence and advices on topics which were difficult to figure out as
she provided all facilities to make life easier. | choose this moment to acknowledge her
contribution gratefully.

It is my sentiments to place on record my best regards & gratitude to CA. Nandan
Kulkarni the managing partner of the firm, for their precious guidance which was
extremely valuable for my study both practically and theoretically.

| perceive this opportunity as a big milestone in my career development : | will
strive to use these skills and knowledge in best possible ways as | will continue to work
on their improvement, in order to attain desired career objective. Hope to continue the
same co-opreation with all of you in the future

Sincerely,
Name :- sarika pratap polake
Place :- Pune

Date :-
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EXECUTIVE SUMMARY

| Sarika pratap polake from TYBAF staying in S.N.D.T. | am from Pune;
Maharashtra & | have completed my 12th from State Board & 10th also from same.

| chose BACHELOR IN ACCOUNTING & FINANCE because it has wider scope than
BCOM.

BACHELOR IN ACCOUNTING & FINANCE (BAF) a three year undergraduate
program that offers in depth knowledge of accounting & financial subject by different
means such as classroom teachings, seminar, projects, practical training, expert talks,
etc.

The course help to acquire knowledge in the filed of accounting, taxation, auditing,
risk management, financial accounting, law & business communication.

The aim of the program is to increase self-employment & to help companies by
providing them with professional in the filed of accounting and finance.

As a part of TYBAF syllabus, | did my intemship in C.A. N. R. KULKARNI &
COMPANY for 30 days ( total 240).

This project is about the internship & detail information about the task undertaken
by me.




ORGANISATIONAL PROFILE

N. R. KULKARNI & COMPANY was established in , having its head
office in Pandharpur having branch office at pune . It has established it associated of
high standing in the filed of banking and finance, internal auditing & taxation services.

The service provided by this firm are as follows:

. Forensic Audit - Maharashtra state Home Dept.
. Bank Audit

. Tax Audit

- Company Audit

. Forensic Audit

. TDS

. Profession Tax

. Provident Fund

L]

Manegement Consultancy Service.

Head office Address :

Pandharpur : 31, Sidharaj, Pundalik Nagar, Near Ganpati Temple,
Pandharpur,413304.

Office Address :




Pune : 3 rd Floor, 19 B Pol Heights, Near Lodha Hospital, Opp. Mai Mangeshkar
Hospital, Warje, Pune 411058

Email ID : ca.nandankulkarni@gmail.com
Mobile no : 9028968940




WORK DESCRIPTION

| joined N. R. KULKARNI & COMPANY for internship. And in this internship, | have
learned a lot of information and many more new things. Every day there was something

new learns.
| learned following things :

Accounting in tally software

1, Passbook receipt entry
. Passbook payment entry
3. Journal entry

4. Bank reconciliation

5. Debtors and creditors entry.

1) PASSBOOK RECEIPT ENTRY

Any money received from debtors against sales invoice or on account & for all
transactions where money is received are accounted or entered into tally. ERP 9 using
the receipt voucher for example, if your company receives money from a customer for
an earlier transaction say sales, & the same is pass in through a receipt voucher.




2) PASSBOOK PAYMENT ENTRY

When creating a payment invoice against through transaction, payment entry will
auto update in that invoice, so that you can allocate invoice amount against advance
payment entry. For incoming payment account posting will be done as following Debit :
Bank or Cash account.

Credit : Customer ( debtors ).

3) JOURNAL ENTRY :

A journal entry, into accounting is logging of a transactions, each of which is
either debit or credit. The total of the debit must equal the total of the credits of the
journal entry is said to be balanced.

4) BANK RECONCILIATION :

Bank reconciliation is the progress of matching the balance in entries
accounting records for cash account to the corresponding information on a bank
statement. The goal this process is to ascertain the difference between the two & to
books changes to accounting records as appropriate

5) DEBTORS ENTRY :

Debtors are those, who are current assets, & the company will be receiving an
amount from them in future whenever you make a sales entry, you will have to add the
party as debtors. As you have sold material to them. F8 (sales).

6) CREDITOR ENTRY

Creditor are those, who are current liabilities, & the company has to pay them,
on or before a particular date in future. Whenever you make a purchase entry, you will
have to add the party as creditors as you have purchased a material from it. F9 (
purchase).




LEARNING OUTCOMES

The environment here at N. R. KULKARNI & COMPANY relaxed, yet it taught me
many things like to behave and respect the once who help you at the workplace. With
this internship training | have improved my skills, both on paper & off paper.

N. R. KULKARNI & COMPANY got to learn things practically besides learning things
from books. This organization is a wonderful place where | have leamed to do the
assigned work on computer besides writing it down on paper. Practical exercise help
more than theoretical.

This organization give me ton of knowledge from verification of vouchers till auditing of
company accounts got to know how it is done and managed in a proper manner.

Ms. Aarti explained me how to do verification and auditing of vouchers than | carried on
& leamed to do the assigned work by myself. It was quite hard to manage the work
given at start but letter on | got used to it & learned it by myseif.

The internship has give me lot of knowledge about financial matters. Practical
knowledge gave me more encouragement into financial services sector & dealing with
the clients. With all this it was a good experience to work with those people who helped
me achieve this great opportunity.




CONCLUSION

It was great experience working with N. R. KULKARNI & COMPANY. The staff
there was quite good & well hearted they allowed me to learn me & know my self as a
working person. This wonderful experience has brought up my strength & gratitude
towards people. | also came to know my week point & where | had change them to be
strong enough to handle that particular work | added more confidence to my profession
& built positive attitude. That positive attitude through me to work as team player. The
main objective ofthis internship is to get a real life experience & put theoretical
knowledge into practice.

During the training | have developed a lot of confidence and courage to do any work
assigned to me. | also learned the importance of this organisation & experience it is a
superior field to again knowledge about accounts & finance rather than other fields. As |
look at myself now, | am changed, | have become more confident. There is a change in
my atitude also as it has become positive.

During this period of internship | enjoyed all the activities & challenges given to me
every single day. As to know | have leamed that this is just the beginning as | must
travel along & narrow road leading me to success. As | go forward, | will get good
opportunity from people to get any job related to accountancy & finance .






















